SOCIALISM

Meaning: Socialism is a political and economic system advocating for collective or
governmental ownership and control of the means of production and distribution to
promote economic equality.

1. Socialism advocates for the collective ownership of the means of production and distribution.

2. Many countries have implemented various forms of socialism to address economic inequality.
3. Critics of socialism often argue that it stifles individual ambition and innovation.

4. The debate between capitalism and socialism has shaped political ideologies for over a century.

5. In its purest form, socialism seeks to create a classless society where resources are shared

equitably.
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