MORTGAGEE

Meaning: A mortgagee is a lender who provides funds to a borrower for the purchase
of property, holding a legal claim to the property until the loan is repaid.

1. The mortgagee has the right to foreclose on the property if the borrower defaults.

2. In the event of a dispute, the mortgagee may need to provide evidence of their claim to the
property.
3. Many homeowners are unaware of their obligations to the mortgagee throughout the loan term.

4. The mortgagee typically requires proof of insurance before finalizing the loan agreement.

5. A good relationship with the mortgagee can make the refinancing process much smoother.
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