
MORTGAGE

Meaning: A mortgage is a loan specifically used to purchase real estate, where the

property serves as collateral for the loan.

1. Buying a home often requires taking out a mortgage to cover the cost.

2. The couple decided to refinance their mortgage to take advantage of lower interest rates.

3. She spent hours researching different mortgage options before making a decision.

4. Many first-time homebuyers struggle to understand the terms of their mortgage agreements.

5. The bank approved their mortgage application, allowing them to move into their dream house.

6. She decided to refinance her mortgage to take advantage of the lower interest rates.

7. After years of saving, he finally felt ready to apply for a mortgage on his first home.

8. The bank requires a credit check before approving a mortgage application.

9. Understanding the terms of your mortgage is crucial to avoid financial pitfalls.

10. Many homeowners struggle to keep up with their mortgage payments during economic

downturns.
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