LIBERALIZATION

Meaning: Liberalization is the process of reducing restrictions and regulations,
particularly in trade and economic policies, to promote greater openness and

competition.

1. The liberalization of trade policies has significantly boosted the economy.
2. Many countries are experiencing a wave of economic liberalization in response to globalization.
3. The government's plan for liberalization aims to reduce regulatory burdens on businesses.

4. Liberalization of the telecommunications sector has led to increased competition and better

services.

5. Critics argue that rapid liberalization can exacerbate income inequality and social unrest.
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