INSTALLMENT

Meaning: Installment: a sum of money due as one of several equal payments made at
regular intervals for a purchase.

1. The car can be purchased through a monthly installment plan that makes it more affordable.
2. She decided to pay for the laptop in installments to manage her budget better.

3. The new homeowner was relieved to learn that the mortgage could be repaid in manageable

installments over twenty years.

4. He received the first installment of his scholarship, which would help cover his tuition fees for the

semester.

5. The company offers its customers the option to buy products in installments, making large

purchases less daunting.
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