
FORECLOSURE

Meaning: Foreclosure is the legal process by which a lender takes possession of a

property when the borrower fails to make mortgage payments.

1. The family faced foreclosure after falling behind on their mortgage payments.

2. After years of financial struggles, the bank finally initiated the foreclosure process on the property.

3. Many homeowners are unaware of their rights during a foreclosure and may benefit from legal

advice.

4. The community came together to support those affected by the recent wave of foreclosures in the

area.

5. Foreclosure can have lasting impacts on credit scores, making it difficult to secure future loans.
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