CREDITOR

Meaning: A creditor is an individual or institution that lends money or extends credit to
another party, expecting repayment of the debt.

1. The creditor demanded immediate payment to settle the outstanding debt.

2. After reviewing the financial statements, the creditor agreed to extend the loan terms.
3. She felt a sense of relief when her creditor accepted her proposed repayment plan.
4. In bankruptcy proceedings, the creditor must file a claim to recover any owed funds.

5. The bank acted as a creditor, providing the necessary capital for the new business venture.
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